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BALAAM’S CURSE
The level of anti-Semitic attacks in words, deeds and mockery of people groups is on the 
increase. We have seen bombings at supermarkets, the shooting of most of the staff at a 
newspaper in France that dares to challenge the status quo. We see TV and newspaper 
reports that are blatantly biased.

It goes without saying that not everything that the JEWS / ISRAEL / CHURCH (BODY OF 
MESSIAH) does is good and correct!

BUT can we just accept / live with  this type of attack under the banner, that itÕs just a 
matter of freedom of speech?

I have suggested to you that:

1) As a Tabernacle of Living Stones, with YÕshua / Jesus as the Great High Priest, in the 
Order of Melchizedek, you have to be:

Set apart

A Holy nation

A Royal Priesthood

And therefore should outrightly reject and condemn any such anti Semitic actions.

2) As adopted sons of Abraham you are inheritors to both the obligations and rights of 
the Covenant, and therefore you have to be a  blessing to all of the nations!

3) As the Bride of Messiah you are expected to be dressed, at this point in time, in the 
garments of warfare, but with the wedding robe in preparation, and therefore you have to 
be guarding and keeping your city by identifying and destroying all armies that rise up to 
come against the Kingdom of David / Messiah.

How will we identify these people of apostasy?

The world media, and the Òspin doctorsÓ have refined the art of presenting that which is 
false, as the truth. What you need is a little truth, and a lot of glamour in the presentation, 
and some sort of ÔbargainÕ for those who you are trying to convince. This is shown no more 
clearly than in the story of Balaam! He sets out to mix knowledge of the true God, 
together with the heathen occult practices of divination.

In the Book of Revelation, John tells us what the essence is of anti-Semitism: anyone 
who puts a stumbling block in front of Israel.

5



1) God is jealous about His people and His city.

Ezekiel 39:25 25 Therefore thus says the Lord God, ÒNow I will restore the fortunes of 
Jacob (Israel) and have mercy on the whole house of Israel; and I will be jealous  for My 
holy Name [demanding what is rightfully and uniquely mine].

Zechariah 1:14 14 So the angel who was speaking with me said to me, ÒProclaim, ÔThus 
says the Lord of hosts, ÒI am jealous [with a burning, fiery passion] for Jerusalem and for 
Zion [demanding what is rightfully and uniquely Mine] with a great jealousy .

2) Paul tells us  that we must role model the attributes of God in such a WAY that the Jews 
will become jealous and be grafted back into the natural olive tree.

Romans 11:11 !“11 So I say, have they stumbled so as to fall [to spiritual ruin]? Certainly 
not! But by their transgression [their rejection of the Messiah] salvation has come to the 
Gentiles, to make Israel jealous  [when they realize what they have forfeited].Ó

Revelation 11:14  Ò14 The second woe is past; behold, the third woe is coming quickly.Ó

Let’s clarify the essence of anti-Semitism (again note—while the world projects this 
towards the Jews, we need to understand that the target is actually God and His 
people).

Revelation 2:14  Ò14 But I have a few things against you, because you have there some 
[among you] who are holding to the [corrupt] teaching of Balaam, who taught Balak to put 
a stumbling block before the sons of Israel, [enticing them] to eat things that had been 
sacrificed to idols and to commit [acts of sexual] immorality.Ó

THREE branches of the enemyÕs attacking army

The attack can come from a few directions, and it may well be that the attack can come all 
at once. Each division of the army has  a different methodology and weaponry in its 
arsenal.

Jude 1:11  Woe to them, in that they have walked the road of Kayin, they have given 
themselves over for money to the error of BilÔam, they have been destroyed in the rebellion 
of Korach.  12 These men are filthy spots at your festive gatherings meant to foster love; 
they share your meals without a qualm, while caring only for themselves. They are 
waterless clouds carried along by the winds; trees without fruit even in autumn, and doubly 
dead because they have been uprooted; 13 savage sea-waves heaving forth their 
shameful deeds like foam; wandering stars for whom the blackest darkness has been 
reserved forever.

1) The servants of the kingdom of darkness.

Anyone who is not a son / daughter of Abraham, through the Blood of the Messiah, is in 
fact “outside” of the Covenant promise.
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ItÕs not to say that all of these people will become servants of the kingdom of darkness, as 
active agents that work to destroy the Body of God, but they are clearly not aligned with 
God’s Kingdom.

Many of these people will become involved in occult practices and the mystic for example, 
Kabbalah, which of its very nature are totally aligned to satanÕs work.

People who get involved in these practices  also get pulled into the spiritual world of 
darkness. We need to understand that these agents are in fact our ENEMY. 

Worshipper or Warrior

Now you will hear many say:  ÒitÕs not my gifting ÐI am a worshipper!!Ó

Can we for once and for all destroy this myth!!

The entry into Canaan defines roles  and responsibilitiesÑAND EVERY TRIBE HAD TO 
SEND ITS SHARE OF WARRIORS.

Paul tells us that we have to make war against these principalities, fallen angels, demons 
and humans that become puppets in this regime.

Ephesians 6:12 Ò12 For our struggle is not against flesh and blood [contending only with 
physical opponents], but against the rulers, against the powers, against the world forces of 
this [present] darkness, against the spiritual forces of wickedness in the heavenly 
(supernatural) places.Ó

SŽances, occultist gathering, will all be activated to take action against, what I call the 
visible evidence of the ÒKingdom of DavidÓ. 

2 Thessalonians 2:9-12  Ò9 The coming of the [Antichrist, the lawless] one is through 
the activity of Satan, [attended] with great power [all kinds of counterfeit miracles] 
and [deceptive] signs and false wonders [all of them lies],  10 and by unlimited 
seduction to evil and with all the deception of wickedness for those who are perishing, 
because they did not welcome the love of the truth [of the gospel] so as to be saved [they 
were spiritually blind, and rejected the truth that would have saved them]. 11 Because of 
this God will send upon them a misleading influence, [an activity of error and 
deception] so they will believe the lie,  12 in order that all may be judged and 
condemned who did not believe the truth [about their sin, and the need for salvation 
through Christ], but instead took pleasure in unrighteousness.Those who have no eternal 
perspective, who see no eternity, only have  this world to enjoy/use/benefit from. 
Consequently these people live for the greatest high, now!! I  will not mention names, but 
you know the history of the modern day church! how many of the top leaders have been 
seduced/involved in scandals in the lust for or money.Ó

How different was the life of the Messiah

He faced temptation. He was offered the world on a plate, yet He looked up to the Father 
in Heaven and said:
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Luke 4:5-8 5 Then he led Jesus up [to a high mountain] and displayed before Him all 
the kingdoms of the inhabited earth [and their magnificence] in the twinkling of an 
eye. 6 And the devil said to Him, ÒI will give You all this realm and its glory [its power, its 
renown]; because it has been handed over to me, and I give it to whomever I wish. 7 
Therefore if You worship before me, it will all be Yours.Ó 8 Jesus replied to him, ÒIt is written 
and forever remains written, ÔYou shall worship the Lord your God and serve only Him.ÕÓ

Isis trying to establish their kingdom

ItÕs within this category that I place the current 
ISIS movement. They represent a religion! 
But their actions of destruction are far more 
clearly a picture of the work of the Òlawless 
oneÓ, satan! The needless destruction of age-
old monuments and the senseless killing of 
women and children, and the displacement 
of millions  of people are all signs of the 
Òspiritual forces in high placesÓ.

2) The Corrupt Prophet: Balaam.

We read in the Book of Numbers the story of 
the king of Moab who hears of the victory of 
the Israelites, he does NOT know that God 
had given instruction that they would not be 
harmed, and so he becomes concerned for 
his future, and decides to involve the occult / demon world of Balaam.

Numbers 22:6  6 Now please come, curse these people for me, for they are too powerful 
for me; perhaps I will be able to defeat them and drive them out of the land. For I know 
[your reputation] that he whom you bless is blessed, and he whom you curse is cursed.

His request is in direct opposition to GodÕs Word, which says - those who curse the 
Israelites will be cursed.

Genesis 12:3  And I will bless (do good for, benefit) those who bless you, And I will curse 
[that is, subject to My wrath and judgment] the one who curses (despises, 
dishonors, has contempt for) you . And in you all the families (nations) of the earth will 
be blessed.

Balaam becomes a friend of anti-Semitism.

GOD BALAAM

God is a Creator Balaam is a destroyer

GodÕs Words bring life BalaamÕs words are death
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LetÕs look at a couple of the characteristics of these false prophets:

1) They will tell you that they spoke to God and that He said it was alright to go.

People mistakenly think that God approved of BalaamÕs plan. The contrary is true!! God 
said—nobody can curse My people!! However, a fundamental principle of the WORD is 
that God created man with the ability to exercise his freedom to choose. Many times 
people go to ask God for an answer, and seemingly have an answer. But what did God 
say!

ÒIf you have made up your mind, go! however, nothing that you do will succeed.Ó

2) They will mix the worldly system / occult / witchcraft, with the works of the Holy 
Spirit.

What is the true ÒwordÓ from God? 

ItÕs hard to say! We have examples of Saul going the medium for advice as well as using 
the prophet of God. So when someone stands in front of youÑis the ÒwordÓ from one or 
either of the two kingdoms or a mixture that is extremely difficult to evaluate?

Numbers 24:1   When Balaam saw that it pleased the Lord to bless Israel, he did not go 
as he had done each time before [superstitiously] to seek omens  and signs [in the 
natural world], but he set his face toward the wilderness (desert).

3) They will seek honour for themselves.

How often do we see that people who become leaders want to allocate honour and 
position to themselves? It comes in the form of titles (have you seen the recent spate of 
pastors who we thought had obtained doctorate degreesÑonly to find that the university is 
fraud!) It comes in the form of privileges.

Numbers 24:11   Therefore now flee to your own place. I said, ÔI will certainly honor you,Õ 
but the LORD has held you back from honor.

People whose focus is  on their image, on their title or position in their work, on the extreme 
value of their contributions, etc. !  are more than likely to place a stumbling block before 
you.

4) They will seek a house full of gold and silver (greed and arrogance).

Numbers 22:7  7 So the elders of Moab and of Midian departed with fees for divination 
(foretelling) in hand ; and they came to Balaam and told him the words of Balak.

Numbers 24:12  12 Balaam said to Balak, ÒDid I not tell your messengers whom you had 
sent to me, 13 ÔEven if Balak would give me his house full of silver and gold, I could 
not go beyond the command of the Lord, to do either good or bad of my own 
accord. What the Lord speaks, that I will speak? Õ
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When a prophet in todayÕs times only gives a WORD based on his fee—we are in deep 
trouble!! The message of this false prophet will always be the same:

Destruction and death.

Enticement and the promises of this world, (itÕs not just pretty girlsÑitÕs also easy 
money from drugs; itÕs position through bribery and so on,) in exchange for idol 
worship. 

Numbers 25:2-3  2 For they invited the Israelites to the sacrifices of their gods, and the 
Israelites ate [food offered to idols] and bowed down to Moab’s gods. 3 So Israel 
joined themselves to Baal of Peor [in worship]. And the anger of the Lord was kindled 
against Israel.

I said that Balaam is a friend of anti-Semitism; itÕs  the slippery slope away from God. 
When action and words entice people away from God under false pretense, it becomes 
anti-Semitism (remember our definitionÑ any act that comes against the integrity of the 
House of David / YÕshua [Jesus])

Is Balaam the only Biblical example?  NO. 

1) What about the story of Simon the sorcerer? 

His interest in life is mixing the making of money (mammon) with the works of the Holy 
Spirit. Peter takes a stance against this  man and the image that he is portraying of God. 
God gives freely; with grace! we have no right to turn this into a money venture!!

Acts 8:9-24 9 Now there was a man named Simon, who previously practiced magic in the 
city and amazed the people of Samaria, claiming to be someone great. 10 They all paid [a 
great deal of] attention to him, from the least to the greatest, saying, ÒThis man is what is 
called the Great Power of God!Ó 11 They were paying attention to him because for a 
long time he had mystified and dazzled them with his magic . 12 But when they 
believed Philip as he preached the good news about the kingdom of God and the name of 
Jesus Christ, they were being baptized, both men and women. 13 Even Simon believed 
[PhilipÕs message of salvation]; and after being baptized, he continued on with Philip, and 
as he watched the attesting signs and great miracles taking place, he was constantly 
amazed. 14 When the apostles in Jerusalem heard that [the people of] Samaria had 
accepted the word of God, they sent Peter and John to them. 15 They came down and 
prayed for them that they might receive the Holy Spirit; 16 for He had not yet fallen on any 
of them; they had simply been baptized in the name of the Lord Jesus [as His possession]. 
17 Then Peter and John laid their hands on them [one by one], and they received the Holy 
Spirit. 18 Now when Simon saw that the Spirit was given through the laying on of the 
apostlesÕ hands, he offered them money,  19 saying, ÒGive me this authority and power 
too, so that anyone on whom I lay my hands may receive the Holy Spirit.Ó 20 But Peter 
said to him, ÒMay your money be destroyed along with you, because you thought you 
could buy the [free] gift of God with money! 21 You have no part or share in this matter, 
because your heart (motive, purpose) is not right before God. 22 So repent of this 
wickedness of yours, and pray to the Lord that, if possible, this thought of your heart may 
be forgiven you. 23 For I see that you are provoked by bitterness and bound by sin.Ó 24 
But Simon answered, ÒPray to the Lord for me both of you, so that nothing of what you 
have said will come upon me.Ó
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2) If you consider this behaviour in this new light, what do you think YÕshua (Jesus) was 
doing and saying, when He chased the money lenders/traders  out of the place/Tabernacle 
that Solomon had declared would be a House of Prayer for all nations?

3) The Dictator Ruler—Haman.

The spirit of Amalek will come with surprise attacks, uncalled for aggression, against 
the House of David /YÕshua (Jesus).

In modern day times, what is the spirit that sits behind!

The terrorist attacksÑa bomb in a hotel in India, a supermarket in Paris?

The willful misreporting/false reporting that we see from the major TV stations in the 
nations such as the UK / USA?

The knife attack on many unsuspecting passerby in the streets of Jerusalem?

The shooting of a number of men inside a synagogue while they are praying?

None of these are man-on-man or tank-on-tank battleground wars! This is the spirit of 
Amalek.

All through the pages of the Bible, we will read of a people called Amalek. Just after the 
Israelites had left Egypt, the Amalekites attacked the weak and the old. Some Israelites 
had stayed behind in Babylon, after the king had decreed that they could return home.It’s 
a minority! 

What is a minority: ItÕs when people groups, in a foreign land make up less than 5% of 
the total population.

I ask you Ðwhat sort of threat can 5% make? 

1) Haman, an Amalekite, initiates a process to kill all of these people. ItÕs only the actions 
of Esther and Mordecai that save the day.

Esther 3:7-9 7 In the first month, the month of Nisan (Mar-Apr), in the twelfth year of King 
Ahasuerus, Haman cast Pur, that is, the lot, cast before him day after day [to find a lucky 
day to approach the king], month after month, until the twelfth month, the month of Adar 
(Feb-Mar). 8 Then Haman said to King Ahasuerus, ÒThere is a certain people scattered 
[abroad] and dispersed among the peoples in all the provinces of your kingdom; their laws 
are different from those of all other people, and they do not observe the kingÕs laws. 
Therefore it is not in the kingÕs interest to [tolerate them and] let them stay here. 9 If it 
pleases the king, let it be decreed that they be destroyed, and I will pay ten thousand 
talents of silver into the hands of those who carry out the kingÕs business, to put into the 
kingÕs treasuries.Ó

2) Years later, the German Jews were a minority in another foreign country (for them).  
HitlerÑa form of the Amalekite spirit, decided that they all had to be killed.

To be fair, itÕs not only the Jews, but also the Gypsies as well, the mentally ill!all of these 
minority groups.
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THE SMALL STILL VOICE OF GOD.

We need to recognize the voices of the BalaamÕs of this world-- voices that mix the TRUTH 
with a whole lot of lies. Voices that sound of BLESSING but in fact have our downfall at 
heart. We need to build walls of COVENANTAL STONES all around our families, that we 
will not be deceived by glowing words of the ÒBalaamsÓ.

It seems to me that TRUTH is only within the boundary of obedience to the 
Commandments.  Any step outside, whether it be to:

LAWLESSNESS, rejection of the TORAH.

MANÕS TRADITIONS, manÕs interpretation in religious works or the abuse of Grace 
are extremely dangerous. 

We need to have a RENEWED mind about who we are in MESSIAH!!!!

A FINAL THOUGHT

You may think that these newspaper reports  are only describing isolated instances, and a 
few ÒstrangeÓ peopleÑthat what we are talking about is not a norm.

How about this for a statistic to consider! During the recent Gaza war that lasted 60-70 
days, a recent poll showed that there were 220 anti-Semitic instances in the USA, 113 in 
France while numbers for the UK were not reported.

**NUGGET!** Israel and the Body of Messiah are connected to each other.
When the one is under attack, the other will also be vulnerable to something similar.

All actions start with the thought process. This  mind of ours generates  many ideas  and 
concepts that are creative and good, but it also harbours the collection of thoughts  that 
define what we believe of ourselves - our belief system.

Moses, the mighty man of God, struggled with these thinking patterns. At the burning bush, 
this is what he said:

Exodus 4:1  4 Then Moses answered [the Lord] and said, ÒWhat if they will not believe 
me or take seriously what I say?  For they may say, ÔThe Lord has not appeared to you.ÕÓ

Exodus 4:10  10 Then Moses said to the Lord, ÒPlease, Lord, I am not a man of words 
(eloquent, fluent) , neither before nor since You have spoken to Your servant; for I am 
slow of speech and tongue .Ó
  
These thoughts defined how he saw himself. Notwithstanding the miracle before his eyes, 
and a number of visible signs, he still doubted himself. Years later, these doubts  surfaced 
again. The people cried for water, and God said “speak” to the rock!
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What did Moses do? 

In his anger, he hit  the rock instead. And although he is described as a friend of God, 
and appears on the mountain with YÕshua / Jesus, he did NOT get to enjoy the fruit of the 
victory of entering the land!

LetÕs look at the role that Aaron played: 

He spent time INTERCEDING for others,

He tried to reconcile opposing forces,

He carried the weight of all the tribes on his chest (the 12 stones).

Can we not strive to:

 Speak the TRUTH as Moses DID, 

BUT

 Have the heart of COMPASSION that Aaron had, in order to make sure that our 
words come across to others as a BLESSING WITH REAL MEANING.

If you want to enter your own Promised Land, place a guard upon your lips. May 
only the TRUTH and the presence of the HOLY SPIRIT be on your lips to only  speak 
what God tells you to speak!

The High PriestÕs Robe had a series of golden bells and pomegranates sewn onto the 
seam. Bells  of gold would not have the strident reverberation of brass BUT would be 
softer, more gentle. A sound that more closely represents the Small, Still Voice of God.

SHALOM.
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The Priestly Blessing ...
Numbers 6:24-26

Ò24 The LORD bless thee, and keep thee: 25 The 
LORD make his face shine upon thee, and be 
gracious unto thee: 26 The LORD lift up his 

countenance upon thee, and give thee peace.Ó
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The Priestly Blessing ...
Hebraic Translation 1

"YHVH will kneel before you presenting gifts, and 

He will guard you with a hedge of protection, 

YHVH will illuminate the wholeness of His Being 

toward you, bringing order, and He will provide 

you with love, sustenance, and friendship, YHVH 

will lift up the wholeness of His Being and look 

upon you, and He will set in place all you need to 

be whole and complete."

15

1	Transla2on	by	Jeff	A.	Benner,	for	more	informa2on,	please	see	hBp://www.ancient-
hebrew.org/12_blessing.html	

http://www.ancient-hebrew.org/12_blessing.html
http://www.ancient-hebrew.org/12_blessing.html
http://www.ancient-hebrew.org/12_blessing.html
http://www.ancient-hebrew.org/12_blessing.html


"

16

!"#$%&'()*%+",-' !"#$%&'()*(&% +++$,-./ -+)0,/1231452$06#%

!"#$%&'#()*+$,*#(('-./ !

"#$%&'()*)+,-.!/-/+!#0)($&%12+.!
01+$)"#$23456$7*#(($+89: $1-;$<##=$+89>$

"324&%56+-,!#+78&9:!-+;<=2!/-/+!$9:+<!
01+$)"#$2345$?1<#$@'($A1B#C$("'-#D$9=8-$+89$1-;$7#$.&1B'89(E$)8$+89$

">?7*2!#7)!>@:+<-.!#+7&89:!-+;<=2!/-/+!9A2+,!
01+$)"#$2345$*'A)$9=F$"'($A1B#$)8$+89$1-;$.'G#$+89$=#1B#H$

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
/$$!"'($7*#(('-.$'($I&')91**+J$&#B')#;$I7+$)"#$<8"1-'?J$;9&'-.$(+-1.8.9#$(#&G'B#($;9&'-.$!"#$%&'(%)%*$+$IK)"#$41'('-.$8A$)"#$

@1-;(KJL$)"89."$')$'($1*(8$&#B')#;$8G#&$B"'*;&#-$8-$M&';1+$-'.")$7#A8&#$)"#$()1&)$8A$)"#$N"1771)$?#1*$8&$1($1$7#;)'?#$7*#(('-.O$

6$$!"#$-1?#$,-.- $I/-/+J$&#=&#(#-)($P8;Q($1))&'79)#($8A$*8G#$1-;$?#&B+$I>+'B5C$D/E!FG<'BJL$'-$B8-)&1;'()'B)'8-$)8$)"#$-1?#$/012$+$
I>+/B7H9IJL$R"'B"$&#=&#(#-)($P8;Q($1))&'79)#$8A$S9()'B#$1-;$=8R#&$1($89&$T&#1)8&O$$

: $$/02$<J)$I345%62%2JO$$U#R'("$)&1;')'8-$B8-(';#&($)"'($78)"$?1)#&'1*$1-;$(='&')91*$=&8(=#&')+O$%'&<#'$VG8)$:W/C$(1+(L$KXA$)"#&#$'($-8$
A*89&L$)"#&#$'($-8$!8&1"LK$7+$R"'B"$'($?#1-)$)"1)$?1)#&'1*$7#-#A')($1&#$'-)#-;#;$)8$"#*=$+89$=9&(9#$()9;+$8A$!8&1"O$!"#$A'&()$
8BB9&&#-B#$8A$)"#$R8&;$K7*#(('-.K$'-$)"#$NB&'=)9&#($=#&)1'-($)8$)57'7587$IK1$.K!K$=)JL$K7#$A&9')A9*$1-;$?9*)'=*+K$IP#-O$/W66JO$

>$$$'E*2$I#2%+%5JW$!8$.91&;L$=&8)#B)L$"##;L$1($'-$)"#$#Y#&B'(#$8A$;'*'.#-)$B1&#O$3-*+$P8;$"1($)"#$=8R#&$)8$(#B9&#$)"#$B8-A#&&#;$
7*#(('-.$1-;$<##=$')$A&8?$)9&-'-.$(89&$8&$A&8?$A1;'-.$1R1+O$$

C$!"#$R8&;$A8&$KA1B#K$I>+;,=2J$'($=*9&1*$R')"$)"#$:&;$=#&(8-$('-.9*1&$#-;'-.O$X)$'($B8-(';#&#;$?#)1="8&'B1*$('-B#$P8;$'($
'-B8&=8&#1*O$!"#$=*9&1*$A8&?$'($)"89.")$7+$(8?#$)8$'-;'B1)#$P8;Q($&#G#1*#;$1-;$"';;#-$1))&'79)#($'-$B&#1)'8-O$

D$!"#$"'="'*$G#&7$I$9:+<J$B8?#($A&8?$)"#$R8&;$K*'.")K$I$?9JL$1-;$'($)"89.")$)8$&#A#&$)8$P8;Q($R'(;8?O$K01+$P8;$#-*'.")#-$+89K$
R')"$@'($R'(;8?L$'O#OL$)"#$5'G'-#$2'.")$)"1)$=&#B#;#;$)"#$R8&<$8A$B&#1)'8-$IP#-O$/W:JO$

E$01+$P8;$.&1-)$+89$.&1B#$8&$A1G8&$IL5:JL$'O#OL$)8$9-;#&()1-;$)"#$K7&#1;)"$1-;$*#-.)"$1-;$"#'.")$1-;$;#=)"K$8A$P8;Q($*8G#$IZ="O$
:W/FJO$P&1B#$&#A#&($)8$)"#$7#()8R1*$8A$1-$9-;#(#&G#;$.'A)O$!"#$7*#(('-.$'($7#()8R#;$#G#-$)"89."$9-#1&-#;$8&$9-?#&')#;O$

F$N'-B#$8-#Q($A1B#$'($1-$'-;'B1)'8-$8A$)"#$"#1&)Q($1))')9;#L$41("'$(1+($)"1)$)"'($?#1-($P8;$R'**$(9==&#(($@'($1-.#&$7+$K*88<'-.$1)$
+89K$I'A$P8;$'($1-.&+$1)$+89L$@#$K)9&-($@'($A1B#$1R1+K$1-;$&#A9(#($)8$1;?')$+89&$=&#(#-B#JO$!"#$K*'A)'-.$8A$A1B#K$1*(8$
='B)9&#($P8;$*'A)'-.$+89$9=$1($1$A1)"#&$?'.")$*'A)$9=$"'($B"'*;$'-$S8+O$!"#$K("8R'-.$8A$A1B#K$'-;'B1)#($(='&')91*$'-)'?1B+O$

H$V**$8A$)"#$8)"#&$7*#(('-.($1&#$9(#*#(($R')"89)$)"#$#()17*'("?#-)$8A$'--#&$=#1B#L$1-;$)"#&#A8&#$')$'($)"#$(#1*$8A$)"#$7*#(('-.O$
N"1*8?$I>?7*2J$'($-8)$('?=*+$)"#$17(#-B#$8A$()&'A#L$79)$1$71*1-B#$1-;$"1&?8-+$7#)R##-$)"#$A'-')#$1-;$'-A'-')#L$)"#$)#?=8&1*$
1-;$)"#$#)#&-1*L$)"#$?1)#&'1*$1-;$)"#$(='&')91*$&#1*?(O$$N"1*8?$'($1$.'A)$A&8?$N1&$N"1*8?$I>?7*2$$@EJL$)"#$%&'-B#$8A$%#1B#O$

#47%,-%.8-22%76"%3,-%9:;<45=%#47%,-%>"4/=%76"

?47%,-%2,15-3,-%9:;<,12%@40-65%76"45=%2,6+%76"%@4A6/%

#47%,-%81@3%"B3,-%9:;<%,12%@40-65%76"45=%-234.812,@6/%76"%B-40-%


